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Indian Markets
Indices Close Previous Change(%)
NIFTY 50 16985.60 16972.15 0.08%
S&P BSE SENSEX 57634.84 57555.90 0.14%
NIFTY MID100 29997.50 29971.25 0.09%
NIFTY SML100 9032.55 9080.15 -0.52%

(Source: NSE, BSE)

Sectoral Indices
Indices Close Previous Change(%)
NIFTY BANK 39132.60 39051.50 0.21%

Market Wrap Up
● The key equity indices ended a volatile session with

small gains, snapping a five-day losing streak.
Trading was volatile due to expiry of weekly index
options on the NSE. The Ni�y settled above the
16,950 mark a�er hitting the day's low of 16,850.15
in morning trade.

● The S&P BSE Sensex gained 78.94 points or 0.14% to
57,634.84. The Ni�y 50 index rose 13.45 points or
0.08% to 16,985.60.

● The S&P BSE Mid-Cap index shed 0.05% while the
S&P BSE Small-Cap index slipped 0.69%

● Among the sectoral indices on the NSE, the Ni�y
Media index (up 4.16%), the Ni�y FMCG index (up
1.14%) and the Ni�y Realty index (up 1.11%)
outperformed the Ni�y50 index. Meanwhile, the Ni�y
Metal index (down 2.58%), the Ni�y IT index (down
0.69%) and the Ni�y Private Bank index (down
0.07%) underperformed the Ni�y50 index.

(Source: Capitaline Market Commentary)

Derivative Watch

● Ni�y March series futures witnessed an unwinding
long position. Open Interest has been decreased by
1773 contracts at the end of the day.

● Long position build up for theMarch series has been
witnessed in SBIN, ICICIBANK,HDFCBANK,HDFC.

● Short position build up for the March series has
been witnessed in RELIANCE, LT, BHARTIARTL,
INFY.

● Unwinding position for the March series has been
witnessed inONGC.

(Source: Capitaline F&O)
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NIFTY AUTO 12304.90 12282.00 0.19%
NIFTY FMCG 44971.20 44464.35 1.14%
NIFTY IT 28517.25 28716.50 -0.69%
NIFTY METAL 5471.75 5616.50 -2.58%
NIFTY PHARMA 11743.20 11633.95 0.94%
NIFTY REALTY 387.25 383.00 1.11%
BSE CG 34252.48 34358.37 -0.31%
BSE CD 37451.46 37171.57 0.75%
BSE Oil & GAS 17570.92 17382.33 1.08%
BSE POWER 3627.40 3587.00 1.13%

(Source: NSE, BSE)

Asia Pacific Markets
Indices Close Previous Change (%)
Nikkei225 27010.61 27229.48 -0.80%
HangSeng 19203.91 19539.87 -1.72%
Straits Times 3155.54 3172.92 -0.55%
Shanghai 3226.89 3263.31 -1.12%
Kospi 2377.91 2379.72 -0.08%
Jakarta 6565.73 6628.14 -0.94%
Taiwan 15221.12 15387.59 -1.08%
KLSE Composite 1391.60 1403.93 -0.88%
All Ordinaries 7152.70 7263.10 -1.52%

(Source: Yahoo Finance)

Exchange Turnover (Crores)
Market Current Previous
NSE Cash 52821.76 46908.95
NSE F&O 47432007.92 21854794.40

(Source: NSE)

FII Activities (Crores)
ACTIVITIES Cash
NET BUY -
NET SELL 282.06

(Source: NSE)

Corporate News
● DLF Ltd announced that it has sold 1,137 luxury

apartments, priced Rs 7 crore and above, for over Rs
8,000 crore within 3 days, in its housing project in
Gurugram.

● Dr. Reddy's said it has sold nine cosmetic dermatology
brands to Eris Lifesciences for Rs 275 crore. As per IQVIA,
the divested portfolio has sales of Rs. 60 crore in 2022.

● NTPC has commissioned first-of-its-kind commercial
green coal project in Varanasi, which will make torrefied
charcoal from municipal waste. Nearly three years ago
NTPC had planned to make green coal (torrefied
charcoal) frommunicipal waste.

● Zee Entertainment Enterprises Ltd has likely agreed to
repay dues owed to IndusInd Bank Ltd. as the company
seeks to resolve insolvency proceedings initiated against
it and inch closer to completing a merger with a Sony
Group unit to create a $10 billion media giant.

● Bharti Group-backed OneWeb will launch its final batch
of 36 satellites from ISRO's space centre in Sriharikota on
March 26. The upcoming launch - the company's 18th--
will complete OneWeb's targeted 648-strong low-earth
orbit (LEO) constellation to start global satellite
broadband connectivity, including in India, by
July-August 2023.

● Mahindra Susten, the renewables energy platform of the
Mahindra Group, has started the process to launch an
infrastructure investment trust (InvIT). Kotak Mahindra,
Axis and Avendus Capital have beenmandated to run the
process.

● Indian Oil Corporation has decided to consolidate all of
its green energy businesses into a wholly owned unit with
the goal of rapidly growing it.

● Indian Oil Corporation andNTPC are all set to form joint
ventures to set up renewable energy plants in the
country. The firms said to make JV with 50:50 equity
participation.
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Top Gainers
SCRIP NAME Close Previous Change (%)
BPCL 350.90 330.30 6.24%
NESTLEIND 18450.65 17993.35 2.54%
ASIANPAINT 2893.25 2827.40 2.33%
HINDUNILVR 2459.35 2406.10 2.21%
TITAN 2450.35 2399.10 2.14%

(Source: Moneycontrol)

Top Losers
SCRIP NAME Close Previous Change (%)
HINDALCO 384.95 406.15 -5.22%
TATASTEEL 105.05 108.65 -3.31%
INDUSINDBK 1017.80 1044.35 -2.54%
JSWSTEEL 662.40 679.65 -2.54%
BHARTIARTL 745.95 756.65 -1.41%

(Source: Moneycontrol)

● For the first time since supplies were cut off in May, German
company Sefe will send two cargoes of liquefied natural gas
(LNG) to the Indian gas company GAIL (India) Ltd in March and
April.

● JSW Energy has raised Rs 250 crore through issuance of
non-convertible debentures.

● Federal Bank may go for raising Rs 1000 crore through
unsecured bonds.

● Maruti Suzuki said that its promoter Suzuki Motor
Corporation, has picked up over 3 lakh shares of the
company, worth about Rs 300 crore in an open market
transaction.

● Vedanta Group has expanded its borrowing net to credit
funds such as Farallon Capital, Davidson Kempner, and
Ares SSG Capital in order to meet more than $1 billion in
upcoming repayments.

● A�er unsuccessful attempts to restructure its loans, State
Bank of India (SBI) has filed an insolvency suit with the
National Company Law Tribunal (NCLT) against
Kolkata-based engineering, procurement, and
construction (EPC) firm Simplex Infrastructures to recover
its debts.

● Sona BLW said that GIC Singapore has bought 5.13%
more stake in Sona BLW.

● Mindspace Business Park REIT has raised Rs 550 crore
through green bonds.

● Sarda Energy & Minerals has received environmental
clearance for expanding the capacity of its rolling mill in
Chattisgarh.

● Titagarh Wagons said a joint venture of the company
with Ramkrishna Forgings has won the bid for supplying
forged wheels to Railways.

(Source: Business Standard, Economic Times, Smart investor)

Global News

● China house prices dropped by 1.2% year-on-year in February 2023, slowing from a 1.5% drop in the previous month. On
amonthly basis, new home prices rose by 0.3%, the most since July 2021, a�er a 0.1% gain in January.

● U.S. producer prices to increase by 0.3% compared to the 0.7% advance originally reported for the previous month. The
annual rate of growth by producer prices slowed to 4.6% in February from 5.7% in January.

● U.S. retail sales fell by 0.4% in February a�er spiking by an upwardly revised 3.2% in January. Core retail sales increased
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by 0.5% in February a�er surging by 2.3% in January.

● U.S. business inventories shrank by 0.1% from amonth earlier in January 2023, following a 0.3% rise in the prior month.

● Germany's current account surplus narrowed to EUR 16.2 billion in January 2023 from a revised EUR 16.7 billion in the
samemonth last year.

● Australia's unemployment rate came in at a seasonally adjusted 3.5% in February, down from 3.7% in January. The
Australian economy added 64,600 jobs last month, a�er shedding 11,500 jobs in January.

● Japan posted a merchandise trade deficit of 897.7 billion yen in February, following the 3,498.6 billion yen deficit in
January. Exports were up 6.5% on year to 7.654 trillion yen - up from the 3.5% gain in the previous month. Imports
climbed an annual 8.3% to 8.552 trillion yen, slowing from 17/5% amonth earlier.

● Japan's industrial production decreased by a seasonally adjusted 5.3% month-on-month in January, reversing a 0.3%
increase in December. On a yearly basis, industrial production contracted 3.1% in January, which was worse than the
2.4% fall in the prior month.

● Japan's value of core machine orders were up a seasonally adjusted 9.5% on month in January - coming in at 929.6
billion yen, following the downwardly revised 0.3% gain in December (originally up 1.6%). On a yearly basis, orders
improved 4.5% - following the 6.6% decline in the previous month.

(Source: Market Watch, RTT News, Reuters, Bloomberg)

Economic News

● Crude Oil traded at US$ 68.84/bbl (IST 17:00).

● INR weakened to Rs. 82.60 from Rs. 82.49 against each US$ resulting in daily change of 0.12%.

● India's merchandise trade deficit in February stood at $17.43 billion, marginally lower than the $17.75 billion recorded in
the previous month. Exports dipped to USD 33.88 billion in February 2023 from USD 37.15 billion in the same month a
year ago while imports fell to USD 51.31 bn as against USD 55.9 bn in the samemonth last year.

● India's fuel demand fell in the first half of March a�er posting a record growth in the previous month. Petrol sales
decreased by 1.4% to 1.22 million tonnes in the first half of March when compared with the same period of last year. Sales
fell 0.5%month-on-month, the data showed.

● Rating company Crisil projected a 100 basis points slower growth for the Indian economy at 6% amid a challenging global
macroeconomic environment, against a likely 7% growth this fiscal in terms of real gross domestic product. Crisil's
projection for FY24 is lower than the Reserve Bank of India's 6.4% forecast.

● The government is undertaking an exercise to cut imports of non-essential goods with a view to enhancing domestic
production of those items. Commerce Secretary Sunil Barthwal said that the commerce ministry has provided
product-wise import figures to all the ministries.

(Source: Economic Times, Business Standard)
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Forthcoming Events

Board Meetings as on 17/03/2023

Bharat Electronics Limited Dividend

(Source: NSE)

Corporate Actions as on 17/03/2023

Hi-Tech Pipes Limited Face Value Split (Sub-Division) - From Rs 10/- Per
Share To Re 1/- Per Share

(Source: NSE)
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DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or
made available to others. The information contained herein is from sources believed reliable. It
should not be considered as an offer to sell or a solicitation to buy any security or as an official
confirmation of any transaction. We do not represent that it is accurate or complete and it
should not be relied upon as such. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The
investments discussed or recommended in this report may not be suitable for all investors.
Shriram Insight Share Brokers Ltd. Stock Recommendation Service is a general
recommendation service and is not to be construed as an individual investor-specific Portfolio
Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this
document should arrive at an independent evaluation of an investment in the securities of
companies referred to in this document and should consult their own advisors to determine the
merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to
the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc.
provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical
errors, disruption delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they
may be violating the local laws in such countries. If the User chooses to access the Service
from outside India, he shall be responsible for compliance with foreign and local laws.
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